CORE BALANCED COMPOSITE HEMISPHERE

Period Ending - December 31, 2023 CAPITAL MANAGEMENT INC.

COMPOSITE OVERVIEW
Inception Date - July 1, 1994

The Core Balanced Composite is comprised of consolidated client portfolios with an equity asset mix weight between
40% and 80%, mostly comprised of individual stocks. These client portfolios contain some international equities.

PERFORMANCE SUMMARY COMPOSITE EQUITY RANGE
Annualized Returns (%) in Canadian Dollars
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PERFORMANCE INDEX

HEMISPHERE CAPITAL MANAGEMENT INC.

Hemisphere Capital Management is an independent investment management firm based in Calgary and registered with
the Alberta Securities Commission as its principal regulator. Since 1993, Hemisphere Capital Management has been a
trusted partner in managing the financial assets of individuals, trusts, foundations, and estates.
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Period Ending - December 31, 2023

PERFORMANCE HISTORY
Historical Returns (%) in Canadian Dollars

Year |Quarterly Q 2Q 3Q 4Q Ann  # of Port Year |Quarterly Q 2Q 3Q 4Q Ann  # of Port

Netof Fees 50%  18%  69% Netof Fees 4%  68%  L7%  37% 17.6%

- Net of Fees 42%  07%  29% 1% 92% - Net of Fees 28% 00% 53% 49% 13.6%
- Net of Fees 33% 20% 84% 102% 25.8% - Net of Fees 26% -01% -15%  3.4%  45%
- Net of Fees 24%  28%  9.6% -37%  60% - Net of Fees 25% -35% 33% 06%  27%
- Net of Fees 48% 4% -90%  28% -0.6% - Net of Fees 35% -07% 16%  44%  89%
- Net of Fees 12% 38% -01% -05%  4.4% - Net of Fees 43%  28% 02% 03% 77%
- Net of Fees 43%  59%  33% 1% 152% - Net of Fees 4% -10% -44%  13%  -2.8%

Netof Fees 25%  21% -29%  50%  6.6% Netof Fees 00%  31%  45%  40% 122%

Netof Fees 35% -28% -15%  33%  23%

Net of Fees 32% 02% 05% 24%  6.4%

NetofFees -21%  52%  22%  58%  1.4%

Netof Fees -09%  25%  10% -38% -12%

NetofFees 35% -19%  19%  28%  63% Netof Fees 60% -05% 20% 23% 101%

- Net of Fees 08%  46%  37% 1% 10.6% - Net of Fees -133%  70%  00%  33% -42%
- Net of Fees 31% -23% 28% 26%  62% - Net of Fees 52%  3.6%  14%  38% 147%
- Net of Fees -01%  10% -02% 0.5% 12% - Net of Fees 32% -38% -15%  37%  14%

Net of Fees -0.5% 3.6%  -62% -6.4% -9.4% Net of Fees 01%  -2.5% -1.2% 4.6% 0.9%

Disclaimer: This document is not intended to be comprehensive investment advice applicable to the individual circumstances of a potential investor and
should not be considered as personal investment advice, an offer, or solicitation to buy and/or sell investment products. Every effort has been made to ensure
accurate information has been provided at the time of publication, however accuracy cannot be guaranteed. Values change frequently and past investment
performance does not guarantee future results. The manager accepts no responsibility for individual investment decisions arising from the use or reliance on the
information contained herein. Please consult an investment manager prior to making any investment decisions.
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